
05-Sep-2011 
LIQUIDATION EXPENSE FOR LINNTON 
PRO FORMA OF LINNTON'S MONTHLY EXPENSES 
•••PROJECTED*** 

AUG 2011 EXPENSES 

LIGHT BILL ;;; 936.95 
WATER BILL ;;; 162.49 
NATURAL GAS ;;; 77.12 . 
GARBAGE BILL = 0.00 
CONTINGENCY ;;; 3,000.00 
PHONE BILL ;;; 158.12 
KAISER INS. ;;; 0.00 
BURNS SEC = 3, 875.00 -
LIBERTY W/C = 300.00 
WELLS FARGO = 51.00 
FELLNER/KUHN = 0.00 NOT PD = $811.00 
LANE POWELL = 1,000.00 NOT PD = $389,758.55 
FARNELL = 1,000.00 $16,157.34 
PROPERTY INS = 3,94:4.00 FINAN'D $19,682.40 
PAYROLL = 12,713.73 

MONTHLY TOTALS $27,218.41 EXPENSES 
INCOME 

HARMER = 2,000.00 LEASES 
GLACIER = 0.00 AFTER OCT 31ST 

MONTHLY TOTALS = $2,000.00 LEASES AND RENTS 

INCOME NEEDED = $25,218.41 PER MONTH 

LPA CASH = $228,317.10 

TOTAL = $228,317.10 

LONGEVITY = 9.05 MONTHS 

BILLS NOT PAID AS OF AUG 31, 2011 

PROP TAXES = $340,160.52 
PROP TAXES = $94,812.85 EST TAX FOR 2012 

LEGAL = $405,915.89 
ACCOUNTING = $811.00 

TOT_AL = $841,700.26 
2007 PROP TAX PAID = $134,711. 44 MAY 14, 2011 

C:\123\PATRON\PROFORMA.WK1 





8:34AM Llnnton Plywood Association 
09/02111 Balance Sheet 
Aceruat Basis As of June 30, 2011 

Jun 30, 11 

ASSETS 
Current Assets 

Checking/Savlnga 
101..00 · CASH..CHICKING WFB 210,460.30 

Yotal Chocking/Savings 210,400.30 

()thar Curr•nt A111ta 
11~0 • eARN!ST MONEY·11J11104 ·100,000.00 
111-'10 ·STATE DEFERREO INC TAX ASSI!T 52,000.00 
1111·00 • I'EDt:RAL OEF£1UU~D INC YAX AISET 83,000.00 
129..()0 · P~EPAID ENGINiiliRINQ 19,537.69 
130.00 • UN!XPtllltED INSURANCE 20,732.87 
132-00 • DEFeRRSO PROPI!IIIITV TAXES 134,711.411 
1311..00 • PREPAID WC INSURANCE PReMIUM 8~. 112 --

Totol Other Current Assota 210,836.64 

Total Curront Auets 421,297.14 

Fhutd Assett 
140..00 · LAND 276,109.75 
14,..00 • BUILDING$ 6 IMPROVEMI!!NTS 744,307.00 
142.00 • MACHINGAY 6 I!!QUIPMENY 49,818.51 
1"-00 ·ACCUMULATED OEPRECIATION -710.245.66 
146-00 • Capltallzod Selling l!xpensn 1,139,063.315 

Totill Fixed AIS•ta 1,438,852.96 

TOTAL ASSETS 1,860,1&0.10 

UA811.1Ti&S & liQUITY 
Llabllltlos 

Curront Liabilities 
Accounts Payablo 

20000 • Accounts ll'ayilbl• -401,518 .~ 

Totlll ACCOUf'lt. Payable 401,516.44 

Other Current Li•bilities 
200..00 · ACCOUNTS PAYABLE-TRADE .4,766.69 
203-00 • ACCOUNTS PAYABLE-PROP lAX 4&7,271 .&4 
247.00 • INDUSTRIAL ACCIDfNY INSUAANCE 14, 13J.gz 
25f)-(IO · IN8URANCI PlllliMIUM I=INANCING 11,553 23 ------

Tot.l Otlter current Llllblllll•• ~37,725.48 

Total Current l.i:abilltlec !139 ,241 .92 

Total Liabilities 939,241 .92 

Equity 
300..00 • COMMON STOCK 1,000,000.00 
320..00 · INVESTED CAPITAL 71,1154.86 
330..00 · RETAINEI) PATRONAGE-RESTRICTI!.O 62,540.49 
335-00 • RET. NONPAT"ONAGE-ReSTRICTID 151 ,332.87 
340-40 ·RET PATRONAGE-uNRESTRICTED 2,184,61087 
34!1..00 ·RET NONPATRONAO~ UNRISTRICTED 118,'787.11 
~-00 • OVER AOV 3131/9' -2,341 .95 
3411-00 • Ovt!R ADV 3131196 •1,336.88 
350.00 • l't!TAINED EARNINGS•UNALI..OCA TED ·234,115.24 
3S1·00 • OVER ADV ,,31.0Z -2!1.134.62 
3S2-0D · OVeft ADV ~J1/0Z -7114,464 78 
353.00 • OV!R ADV 3131/0:S ·358,444.09 
~..00 • OVIiR ADV 3131104 ·258,998.18 
3811·00 • OVER ADV 3/31/05 -189,?'r0.54 
35e.OO • OVI!R ADV 3/31/08 -28,667.13 
35'1.00 · OI,!!R ADV :S-31.07 -78,341 .52 
3158..()0 ·OVER AOV 3-31..011 -44,985.67 
3511·00 · Over Adv•nces 3131/09 23,952.49 
360-00 • NONPATRONAOE , 19,852.91 

Pago 1 



8:34AM 

011/0l/11 
A~cru•l Baals 

Llnnton Plywood Association 
Balance Sheet 
As of June 30, 2011 

3110.00 • TREASURY STOCK·A'l' COST 
Netlneome 

Tot.l Equity 

TOTAI.l.IA81LITIES & &QUITY 

Jun 30, 11 

-6Q2,ot1.111 
-203,430.71 

020,008.18 

1,8&0,150.10 

Page 2 



8:33AM 

Ot/02/11 
Accru;al euh; 

Linnton Plywood Association 
Profit & Loss 

April through June 2011 

__ Apr·J~~-

Ordinary lncome/Exponao 
~nee 

GENERAL & A0¥1NI$TAATIVE 
100.00 • SAI..ARI&S 
830·00 • PROFESSIONAL FEES 
855-00 • BAD D!BTS 
880..00 • M18CEI.LANEOLI9 & BANK CHARGES 
885..00 • FEeS, LJCI:NSES r. PI!RMITS 

Total GJ;NERAL & AOI,fiNISTRATIVE 

OPERATING I!.XP!NSES 
821..00 • GE:NIJRAL MIL REPAIR 
131.00 · FU.aL, POWER. & WATER 
1135.00 ·DEPRECIATION • OI'FICE EQUIP 
643.(10 • P/R • INDUSTRIAL ACCIDENT 
110.(10 • PROPER'N TAXI!S 
651.00 • OTWER TAXES. PAVCHEX 
1156-00 • llloiSURANC! • GI!NERAL 
660.00 • SECURITY PATROL 

Total OP15RATING EXPENSES 

611000 ·PAYROLL EXPeNSE 

Total EKpense 

N•t Ordln11ry Income 

Other lncomo/!xpeneo 
Oth•• lncam• 

906..00 • LEASE INCOME 

Toul other Income 

Other Expente 
INCOME TAX 

910·00 ·IT ATE CORP EXCISE INCOME TAX 

Total INCOME TAX 

Total Oth•r Exp•n.,. 

Net Othor Income 

Not Income 

26.495.38 
7,000.00 

182.093.34 
21::.!.50 
38 .. . 08 

198,185 28 

049.14 
4,710.16 
1,389.72 
1,1170.11 

24,256.31 
11,614.11 
11,672.98 
11.53o.e!5 

67,393.19 

413.04 

263,QQI .51 

·263.991 .51 

60,710.80 

60,710.80 

150.00 

150.00 

150.00 

6ME0.80 

-203,430.71 

Page 1 



7:f1AN 

01101/11 
Accrual Balli 

Llnnton Plywood Association 
Balance Sheet 

ASSETS 
CurnntAaMU 

ClwcklngtSavtngs 

As of March 31, 2011 

101.- • ~H.CHI!CtaNO WFII 

Total~nga 

OCWCurnntAulb 
1•..00 • ~NT AEC!IVAI!II.E 
111o00 ·I!ARNI!eT MONe\'·11/1"" 
117..00 • 8TATS DEFeRReD INC TAJl.usft 
111-10 • FEDERAL DEFP!MEO INC TAX ASSI!T 
1zt.OO • flllt!PAID ISNOINEERING 
,_. • UNeXPtRE!D INSURANCE 

Teal ODier current A.-. 

TcUI CIIINIII.U.S 

FludAaeta 
'MO.eG • LAND 
141..00 • BUILDING$ & IMPROVEMENTS 
142.00 • MACHIN!RY & f!QIJIPMEN"'' 
144-40 • ACCUMUI.AT&l DEPRECIATION 
t4l.oo • capfiAIIIzed WinG Expen.e5 

TCUI Pmlld AAIU 

TOTAL AsseTs 
I.IABIU1'IES & &QUtfY 

u.blllttM 
CutNnt LlllllllllleS 

Aceoulllte P.y.tble 
20000 • Aa:ounta ... ,..,.. 

Total Ac:counU P.,.able 

Olhar Curnnt Uallllllea 
100.00 • ACOOUNT8 PAYMI.II·TRADE 
2103-00 • ACCOUNTS PAYABLIW"RCP TAX 
UT-00 •ltiiOUSTRW. ACCIDENT INSURANC& 
210.00 • INSURANC. PREMIUM ANANC1NO 

YCICal ou- Current U.bllllln 

YoU~ eun.nt LJ.blllllu 

Total LltlbllltJe• 
fqutty 

300.00 • COMMON STOOl( 
3:10.00 • IN\f£9TEO CAPITAL 
nci.OO • ftETAJNeD PA~oiU!BTRJCTED 
33l-tO • RET. NONPA'I'RONACJE.RES11UCTBJ 
~·ReT PATRCINAOe~RIClliD 
:HI-00 ·Am' NONPA""ONAOI! UNRESTRICYED 
sa.oo. ~ ArN lJSiiM 
Mt.eo • OftR NN W'L11t 
~ • Rl'I'AINII!D IARMNGa~A'I'EO 
3J1.00 • ~ MN UU2 
H2 ... • OV!ft NN ~110% 
~ • OVI!RADI/ ~t/VS 
SU.OO • OVER AlN 31311N 
--40 · CMI!RADV lSm1101 
3lloOO • OV!:R NN a/31~ 
SIT .00 • OVER AlN s.:t1oG7 
aCI.- • ovetrt NJV s.:rt.oe 
u ..... O¥w Advaiii*J 3131/0f 
~ · NONPATROt4AOI: 

N•:t1,11 -----

217,s:Je.76 

2'17 ,83e . .,.., 

25G,174.5Q 
-50,000.00 
52,000.00 
83,000.00 
18.~7.88 
20,732.57 

381,+15.06 

~.001,02 

270.108.75 
744,307.00 
.Q,818.51 

-7118,855.94 
1.1351,083.~ 

1.+40.242.1!8 

;,r,on,3:M.IO 
. .. . scqq .s-

..01,518.44 

401,518.44 

44,7ee.e9 
.&A3,01 !5.33 

14,133.02 
11,553.23 

513,<M!G.17 

914,lle5.61 

014,Qe.5.81 

1,000,000.00 
71,854.81! 
82,540.-49 

151,332..87 
2, 104,810.Cf1 

110.707.11 
·2.:'141.lli 
·1.338.8& 

-t2U44.ee 
·25,134.62 
·'194.~.7& 
-388.~09 
-2!18,111M. 18 
·1119,770.54 
-~.el57.13 
·76,341.52 
-44,1185.87 
2!~<1Q 

11V,B52.111 

Pege1 



7:11AM 

Ot/01/11 

Accrual Buts 

Llnnton Plywood Association 
Balance Sheet 
M of March 31, 2011 

:stOoCIO • TRI!A&lJR'f' STOCK-AT COST 
Netlnconll 

T«UIIe4Jity 

TOTAL LJABUT1EI & &QUITY 

M.W31,11 

-&12,001 .01 
-104,Z70.6C5 

1,124,338.80 



T;UAM 

OMit/11 

~a.. 

Llnnton Plywood Association 
Profit & Loss 

Aprtl%010 through Ma~h 2011 

Ordinary "leii!Mt'EII*JM 
il1apMM . 

GENI!IUL & ADMINISTRATIVE 
..... SAL.ARID 
....... SUfii!IMSICN 
l1f.GI • CJRitUIINIUAAHCE 
111-tt • OFPIC! 1!XP1!NS11 
IZI-410 • Tl!l.J!PHIONE &.FAX 
IH-00 • PROfe8SIONAL Fa:• 
I40.o8 • ~· & CUacMPTIONt 
110.00 • MISCIZU.ANEOUS & BAM< CHARG&II 
111-01 • FI!ES, l.IC!Nsel l PI!RMf1'S 

Totllt Gl!telA&. & ADMIMBTRATNa 

OPEfUlTING PP£NSU 
121-GO • OD&PAL ML REPAIR 
131_. • FUI!L. P0Ymt a WA1'1!R 
at.oo · DIPRECIATION -OFFICI! EQU(P 
.._ • ~CIATION •UQW'MENT 
&UoOO • P.tt ·INDU8TIWU.. ACc;IDt!NT 
110o410·~TAXES 
111.- ·OTHER TAXES· PAYCH!X 
HI-CIO ·~I!· GeNERAL 
110.00 • ~JIUTY PATROL 

TCIUII OPERATING I!XP!NSI!S 

leOOO • PAYAOU. EXPENSE 
TOC.IE!cpeftM 

NM Ordlnuy lncciiM 

ott!•~ 
ou..r llncarne 

101.00 • LEASe INCOMI! 

TOial OCher Income 

oa..~ 
INCOMII!YAX 

110.(10 • STAll! CORP EXCIS& INCOME TAX 
TCIUI tNCOMI! TAX 

H1-40 - INTE!Ui8T EXPt;NSE.GeNIINS 

Tout OCher l!&plnR 

Net OU..Ineorhe 

llllrth:o!M 

Apr '10 • Mllf 11 

84,911.00 
-40.0172$ 

<4,C37.44 
1UO 

1,1109.08 
20,812.50 

140.00 
63Q._11 

6,42-4.!0 

1&4,217.78 

5,078.58 
1D,S47.&4 
ti,GOIUI4 

11.115 
1,105.58 

lil8,472.14 
12,803.09 
41,448A5 
~1.G2'1.!11 

234,185.08 

1 .~-35 

-«10,348.21 

337,471.55 

337,471.55 

500.00 

500.00 

-40,895.90 

41,31115.80 

-104..210.11 
··-"'"'""' 



10:10 AM 

0<4122/11 

Accrual Basis 

ASSETS 

Linnton Plywood Association 
Balance Sheet 
As of March 31, 2011 

Current Assets 
Checking/Savings 

101-40 ·CASH-CHECKING WFB 

Total Checklng/Savtngs 

other Current Assets 
108-40 · RENT RECEIVABLE 
116-40 · EARNEST MONEY-11/18/04 
117-40 · STATE DEFERRED INC TAX ASSET 
118.00 · FEDERAL DEFERRED INC TAX ASSET 
129-40 · PREPAID ENGINEERING 
130-40 · UNEXPIRED INSURANCE 
136-40 ·PREPAID WC INSURANCE PREMIUM 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
140-40 • LAND 
141-40 ·BUILDINGS & IMPROVEMENTS 
142-40 · MACHINERY & EQUIPMENT 
144-40 · ACCUMULATED DEPRECIATION 
146-40 · Capitalized Selling Expenses 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Pilyable 

20000 · Accounts Payable 

Total Accounts Payable 

Other Current Liabilities 
200-40 ·ACCOUNTS PAYABLE-TRADE 
203-40 ·ACCOUNTS PAYABLE..PROP TAX 
247-40 ·INDUSTRIAL ACCIDENT INSURANCE 
260-40 · INSURANCE PREMIUM FINANCING 

Total Other Current Uabillties 

Total Current Liabilities 

Total Liabilities 

Equity 
300-40 • COMMON STOCK 
320..00 ·INVESTED CAPITAL 
330.00 · RETAINED PATRONAGE-RESTRICTED 
336..00 ·RET. NONPATRONAGE-RESTRICTED 
340-40 · RET PATRONAGE-UNRESTRICTED 
346-40 · RET NDNPATRONAGE UNRESTRICTED 
348-40 · OVER ADV 3/31/a4 
3-49..00 ·OVER ADV 3/311911 
3150..00 • RETAINED EARNINGS-UNALLOCATED 
361..00 ·OVER ADV 3.31.02 
362.00 · OVER ADV 3/31/02 
31J3.00 · OVER ADV 3/31/03 
3~..00 · OVER ADV 3/31104 
3156..00 · OVER ADV 3131/06 
3611.00 ·OVER ADV 3131/011 
317..00 ·OVER ADV 3-31-47 
3158..00 · OVER ADV 3-31..08 
369.00 ·Over Advances 3131/09 

Mar 31 , 11 

217.636.76 

217.636.76 

256,17450 
·50,00000 
52,000.00 
83.000.00 
19,537.69 
20,264.42 

1,595.58 

382 ,592.39 

600,229.15 

276,109.75 
744,307.00 

49,618.51 
-768 ,655.94 
682,971 .48 

1,164.150.80 

1,784;379.95 

401 ,516.44 

401 ,516.44 

44,766.69 
403,476.27 

14,133.92 
10,705.51 

473,082.39 

674,598.83 

874,598.83 

1 ,000,000.00 
71 ,954.86 
62,540.49 

151 ,332.67 
2,184,610.67 

116,787.11 
-2,341.95 
-1 ,336.88 
-9,991 .n 

-25,134.62 
-794,464.76 
-358,444.09 
-258,998.16 
-189,n0.54 

-26,667 .13 
-76,341 .52 
-44,985.67 
23,952.49 

Page 1 



10:10 AM 

04122111 

Accrual Basis 

Linnton Plywood Association 
Balance Sheet 
As of March 31, 2011 

3to~O ·TREASURY STOCK-AT COST 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Mar31,11 

-592W1 .91 
-318,828.33 

909,781 .12 

1,784,379.86 

Page 2 



10:12 AM 

04122111 

Accrual S.sis 

Linnton Plywood Association 
Profit & Loss YTD Comparison 

January through March 2011 

Ordinary lncomeJExpense 
Expense 

GENERAL & ADMINISTRATIVE 
800-00 · SALARIES 
810-00 • GROUP INSURANCE 
815-00 • OFFICE EXPENSE 
825-00 · TELEPHONE & FAX 
830..00 · PROFESSIONAL FEES 
840-00 · DUES & SUBSCRIPTIONS 
860-00 • MISCELLANEOUS & BANK CHARGES 
815-00 · FEES, UCENSES & PERMITS 

Total GENERAL & ADMINISTRATIVE 

OPERATING EXPENSES 
621-00 ·GENERAL MIL REPAIR 
631-00 ·FUEL, POWER, & WATER 
836-00 · DEPRECIATION • OFFICE EQUIP 
836..00 • DEPRECIATION· EQUIPMENT 
810-00 · PROPERTY TAXES 
851-00 ·OTHER TAXES· PAYCHEX 
618-00 • INSURANCE ·GENERAL 
680-00 ·SECURITY PATROL 

Total OPERATING EXPENSES 

86000 ·PAYROLL EXPENSE 

Total Expense 

Net Ordinary Income 

Other Income/Expense 
Other Income 

906-00 · LEASE INCOME 

Total Other Income 

other Expense 
INCOME TAX 

960-00 • STATE CORP EXCISE INCOME TAX 

Total INCOME TAX 

Total Other Expense 

Net Other Income 

Net Income 

Jan. Mar 11 

21 ,786.30 
0.00 
0.00 
0.00 

87,123.04 
0.00 

185.00 
611 .05 

109,705.39 

2.425.41 
7,485.85 
1,293.92 

0.08 
24,256.31 

9,609.48 
11,833.47 
13,316.28 

70,220.60 

436.07 

160,362.06 

-180,362.06 

92,271 .67 

92,271 .67 

0.00 

0.00 

0.00 

92,271 .67 

-88,090.39 

Apr '10 ·Mar 11 

120,320.24 
4,637.44 

19.90 
1,609.08 

239,825.27 
140.00 
!539.11 

5,424.50 

372,615.54 

5,076.59 
19,547 .64 
5,608.64 

11.16 
97,025 .24 
60,497.21 
41,852.72 
51 ,621 .39 

281 ,240.99 

1,943.35 

655,799.88 

-655,799.68 

337,471 .55 

337,471 .55 

500.00 

500.00 

500.00 

336,971 .55 

-318,821.33 
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